
 

MEMORANDUM OF COOPERATION​
Between the Global Millennium Development Foundation (GMDF) and​

the Intergovernmental Organization for Public Private Partnerships (P3 IGO). 

PREAMBLE 

This Memorandum of Cooperation ("MOC") is entered into between the GMDF and the P3 IGO 
for the purpose of fostering mutual collaboration in operational and financial initiatives. This 
agreement formalizes the cooperation between the parties, ensuring effective and transparent 
operational and financial management. 

WHEREAS 

●​ GMDF is a non-profit organization in Special Consultative Status with the Economic and 
Social Council (ECOSOC) of the United Nations (UN). 

●​ P3 IGO is a treaty-based organization dedicated to addressing  global development 
challenges through Public Private Partnerships (P3s). 

ARTICLE 1: PURPOSE AND OBJECTIVES 

The purpose of this MOC is to establish a collaborative framework through which both parties 
can jointly manage administrative operations and financial transactions in pursuit of their shared 
goals. The objectives of this cooperation include: 

●​ Establishing a transparent and accountable financial structure for joint initiatives. 
●​ Facilitating the receipt, management, and disbursement of funds for approved projects. 
●​ Supporting development initiatives aligned with the missions of both organizations. 
●​ Enhancing administrative efficiency through shared resources and responsibilities. 

ARTICLE 2: ESTABLISHMENT OF JOINT BANK ACCOUNT 

To facilitate financial transactions related to joint projects and initiatives, GMDF and P3 IGO 
agree to open a joint bank account that serves as the primary financial instrument for managing 
project funds, donation receipts, and operational expenses. 

ARTICLE 3: MANAGEMENT AND ADMINISTRATION OF THE ACCOUNT 

The joint bank account shall be managed under the following terms: 

●​ Account Oversight: David Mladjenovic shall act as the primary account manager and 
oversee all activities related to the account, ensuring adherence to financial best practices 
and regulatory compliance. 



 

●​ Transparency and Reporting: Both parties shall have access to regular financial reports 
detailing all transactions, account balances, and disbursements. 

●​ Authorized Signatories: David Mladjenovic is designated as the sole authorized 
signatory for the account, ensuring appropriate oversight and security. 

●​ Use of Funds: All funds deposited into the account shall be used exclusively for 
operational expenses and approved projects related to joint initiatives. 

ARTICLE 4: REGISTRATION AND LEGAL STRUCTURE 

David Mladjenovic will file a "Doing Business As" (DBA) registration in the State of New York 
for Public Private Partnership Fund ("P3 Fund"), which will serve as the financial and 
operational entity under which joint activities will be conducted. 

ARTICLE 5: FINANCIAL AGREEMENT AND DISTRIBUTION OF FUNDS 

Both parties agree to the following financial arrangement: 

●​ GMDF shall receive ten percent (10%) of all financial activities conducted through the 
joint bank account. This allocation accounts for GMDF’s role in managing donation 
receipts, financial accounting, legal administration, and other related administrative 
expenses. 

●​ The remaining ninety percent (90%) of funds shall be allocated to operational costs, 
project execution, and other expenses as agreed upon by both parties. 

●​ Any modifications to this financial structure shall require mutual written agreement 
between the parties. 

ARTICLE 6: TERM AND TERMINATION 

This MOC shall take effect upon the date of signing and shall remain in effect unless terminated 
by either party with a written notice of thirty (30) days. Termination shall not affect any financial 
obligations incurred prior to the termination date. Any remaining funds in the joint account upon 
termination shall be distributed in accordance with a mutually agreed-upon plan. 

ARTICLE 7: DISPUTE RESOLUTION 

In the event of a dispute arising from this MOC, both parties agree to resolve the matter through 
mutual consultation and negotiation. If a resolution cannot be reached, the dispute may be 
referred to mediation or arbitration. 

ARTICLE 8: GENERAL PROVISIONS 

●​ Both parties shall retain their independence while collaborating under this agreement. 
●​ Any amendments to this MOC must be made in writing and signed by both parties. 



 

ARTICLE 9: CONFIDENTIALITY 

Both parties agree to maintain the confidentiality of any sensitive information shared under this 
Agreement, except as required by law or for reporting purposes related to the campaign. 

ARTICLE 10: REPORTING AND RECORDS 

●​ P3 IGO will provide quarterly financial reports to GMDF detailing account activities. 
●​ GMDF may submit on-demand requests for records of P3 Fund’s account activities. 

ARTICLE 11: LIABILITY AND INDEMNIFICATION 

Each party shall be responsible for its own actions and liabilities related to the execution of this 
agreement. Both parties agree to indemnify and hold harmless each other from any claims, 
damages, or losses arising from their respective actions or failure to comply with the terms of 
this agreement. 

ARTICLE 12: COMPLIANCE WITH LAWS AND REGULATIONS 

Both parties agree to comply with all applicable local, national, and international laws, rules, and 
regulations, including Anti-Money Laundering (AML) and Counter-Terrorist Financing (CTF) 
laws, in the execution of this MOC. If any actions are found to be in violation of applicable laws, 
the violating party will bear the responsibility for remedying the situation. 

ARTICLE 13: FORCE MAJEURE 

Neither party shall be held liable for any failure or delay in the performance of their obligations 
under this MOC if such failure or delay is caused by events beyond their reasonable control, 
including, but not limited to, government actions, natural disasters, or acts of terrorism ("Force 
Majeure"). In the event of a Force Majeure event, the affected party must promptly notify the 
other party and will be given a reasonable extension of time to perform their obligations. 

ARTICLE 14: ASSIGNMENT AND SUBCONTRACTING 

Neither party may assign or transfer its rights and obligations under this MOC to a third party 
without the prior written consent of the other party. Subcontracting of specific responsibilities 
may be allowed with prior written consent and subject to the terms of this MOC. 

ARTICLE 15: PUBLICITY AND BRANDING 

Both parties agree not to use each other’s name, logo, or any branding in public communications 
without prior written consent. However, both parties may disclose the existence of this 
agreement in their annual reports and public materials to demonstrate their collaboration in 
support of sustainable development goals. 



 

ARTICLE 16: GOVERNING LAW AND DISPUTE RESOLUTION 

This MOC shall be governed by and interpreted in good faith. In the event of any dispute arising 
from or related to this MOC, the parties agree to resolve the matter through an agreed-upon 
mediator. If mediation fails to achieve a resolution, the parties shall determine the next steps in 
good faith, without reliance on a specific legal venue. 

ARTICLE 17: AMENDMENTS 

Any amendments to this Agreement must be made in writing and signed by both parties. 

ARTICLE 19: EFFECTIVE DATE 

This Memorandum of Cooperation shall take effect upon the date of the last signature and shall 
remain in force for an initial period of three (3) years. Upon mutual agreement, the MOC may be 
renewed or extended for additional periods. 

ARTICLE 20: SIGNATORIES 

This Memorandum of Cooperation is entered into by the undersigned representatives of both 
organizations: 

​ ​ ​
Slobodan Damiyano​ ​ ​ ​ David Mladjenovic​
President, GMDF​ ​ ​ ​ Founder, P3 IGO​
Date: 17 March 2025​ ​ ​ ​ Date: 17 March 2025​
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